MATH/STAT 170
Answers to Interest Theory Questions

a. 532.00

b. 660.00

c. 516.00

d. 676.00

e. 532.00

f. 681.83

g. 515.75

h. 703.31

i. 532.00

j. 681.83

k. 516.00

l. 703.65

2. 14.21 years

3. 1500.00

4. 1519.38

5. 736.32

6. 743.19

7. 746.07

8. 3276.00

9. 3276.00

10. 12,871.21

11. 4032.26

12. 3960.47

13. 3935.49

14. 47,310.32

15. 5.44939%

16. 6.31010%

17. 4.907% versus 5.00%

18. 6.13636%

19. 7996.11

20. 63,994.53

21. 10,887.43

22. 4462.91
23. 14,945.23

24. 19,677.46
25. 4.9115%
26. 13,344.78

27. 8084.86 or 7934.86, depending on whether or not the Jan. 31 deposit has been made.
28. 14,452.01
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29. 131,687.47
30. 150.90

31. 389.57

32. 1463.44

33. 1138.95

34. 213.474 => 214 months

35. 133.8995 => 134 months

36. 9.904% compounded monthly

37. 19,462.97
38. 21,454.82

39. 3564.23 on Jan. 1, 2003.  3563.90 on Dec. 31, 2002
40. 1504.87

41. 11,579.84

42. 11,579.84

43. 53,973.12

44. 53,973.12

45. 12,323.13
46. 14,416.32
47. 846,932.95

48. 4.7%

49. 933,395.81

50. 6159.45

51. 6.0299%

52. 5.59684%

53. 13,164.34

54. 17.82330 years

55. 11.173147 years

56. 6806.50

57. 6806.50

58. 5955.62

