Chapter 4

Life Insurance and Endowments

Type of Payable at Moment of Death Payable at End of Year Payable at End of Each mth of a
Coverage Year
. A=["V.p. Lk U
whole life A< J.O Vt tpx 'uXJ’tdt A( = ZV e k px ’ qx+k Aim) = ZV M. k/m px Um qx+k/m
k=0 k=0
n-year term Al "\ dt R S R
- fr . . + +1/m
insurance il '[0 e An= ;V "k Py O A = Zo Vo m P wm G
n-year pure Al — =V p
endowmen al = o5 e
t
n-year A _ M 1 _pt 1 1 1 (m) _
endowmen AX:H_A%(m+Ax:m_Ax:ﬂ+nEx Ax:n _AXT+AXT A—[+HEX AXT - nEx
tinsurance
u-year 1 1 1 _ A m
de\ll‘erred UIAXH - “Ex X+un U|A><:m - UEX x+uinl UIA(:H = uEx ’ Ax+u:m
n-year term
- A — A — A — — (m) _ (m)
n-year n|A<_nEx'A<+n V' npx'A<+n n|A<_nEx'A<+n Vn'npx'A<+n n|'A§<m _nEx'A<Tn
deferred
whole life
Variances
Type of Coverage Payable at Moment of Death Payable at End of Year Payable at End of Each
mth of a Year
whole life *A-(A) ‘A —(A) ‘AT —(AMY
X 27l ('E\l )2 ZAl ( ) 2 agm ]_(m)
n-year term insurance il ~ A o — (A AL — (A )
n-year pure endowment AL (ALY =V" p, nqx = e’z‘sn P a0
- d t 2A (A _Y _ 2 (m) (m)
insurance
n-year deferred whole life A (LAY A~ (LAY AT = (., (m))2

Relationships

Payable at Moment of Death

Payable at End of Year
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Payable at End of Year Only
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Assuming UDD
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Varying Death Benefit
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General Formula — Payable at End of Year of Death
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